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PGIM and National Development announce sale of Class A industrial building  

in East Hartford Logistics & Technology Park  

 

EAST HARTFORD, Conn., Feb. 11, 2026 – PGIM and National Development, in a joint 

venture partnership, today announced the sale of a Class A industrial building in East Hartford 

Logistics & Technology Park. The building is one of two industrial properties that sit within the 

2.5-million-square-foot development, which was completed in 2024.  

 

PGIM is the second-largest real estate manager in the world.1 The deal was executed on behalf of 

PGIM’s U.S. core-plus real estate equity investment strategy. National Development is a leading 

vertically integrated real estate investment, development and management firm with a long track 

record of delivering large-scale industrial, residential, life science and senior housing projects 

across the Northeast. 

 

Soultana Reigle, head of U.S. equity for PGIM’s real estate business, commented: “East Hartford 

Logistics & Technology Park’s strategic location and state-of-the-art construction have made it 

an attractive option for big box users in the supply-constrained Northeast industrial market. The 

sale of the first of two buildings in the development marks a significant milestone for our 

investment strategy and is a testament to our ability to create value on behalf of our investors.” 

 

Andrew Gallinaro, chief investment officer at National Development, added: “The Greater 

Hartford industrial market continues to face a meaningful imbalance between demand for 

modern logistics space and the availability of institutional-quality product. East Hartford 

Logistics & Technology Park offers a unique combination of scale, contemporary specifications, 

and direct connectivity to the I-84 and I-91 corridors. Opportunities with this profile are 

increasingly limited in the region, making well-located industrial real estate in this corridor a 

compelling investment.”  

 

Strategically located at the intersection of I-84 and I-91, East Hartford Logistics & Technology 

Park serves as a gateway to the tri-state and New England regions. The property’s strategic 

location, proximity to a skilled workforce and access to key transportation networks positions it 

to benefit from sustained demand for modern industrial space.  
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ABOUT PGIM  

PGIM, the global asset management business of Prudential Financial, Inc. (NYSE: PRU) is built 

on a 150-year legacy of strength, stability, and disciplined risk management through more than 

30 market cycles. Managing $1.5 trillion in assets,2 PGIM offers clients deep expertise across 

public and private asset classes, delivering a diverse range of investment strategies and tailored 

solutions — including fixed income, equities, real estate and alternatives. With 1,400+ 

investment professionals across 41 offices in 20 countries, we serve retail and institutional clients 

worldwide. For more information visit pgim.com.  

 

Prudential Financial, Inc. (PFI) of the United States is not affiliated in any manner with 

Prudential plc, incorporated in the United Kingdom, or with Prudential Assurance Company, a 

subsidiary of M&G plc, incorporated in the United Kingdom. For more information, please visit 

news.prudential.com. 

 

ABOUT NATIONAL DEVELOPMENT 

National Development is a vertically integrated real estate investment, development and 

management company. One of Boston’s leading firms for over 40 years, it invests throughout the 

Northeast, helping to shape communities across the region through a legacy of transformative 

properties. The firm has earned a reputation for delivering long-term value by thoughtfully 

navigating complexity through the creativity and deep experience of its team. National 

Development has developed and/or acquired more than 40 million square feet across a diverse 

range of property types and manages over $6 billion of assets through a series of fully 

discretionary real estate investment funds. For more information visit natdev.com.  

 

 
1 As of Sept. 30, 2025, net AUM is $139 billion and AUA is $49 billion. PGIM’s real estate business is the second-

largest real estate investment manager (out of 63 firms surveyed) in terms of global real estate assets under 

management based on Pensions & Investments’ “Largest Real Estate Investment Managers” list published 

November 2025. This ranking represents AUM as of June 30, 2025. Participation in the ranking is voluntary, and no 

compensation is required to participate in the ranking. 

2 As of Sept. 30, 2025.  
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PGIM is the principal asset management business of Prudential Financial, Inc. (PFI), and a trading name of PGIM, 
Inc. and its global subsidiaries and affiliates. PGIM, Inc. is an investment adviser registered with the U.S. Securities 
and Exchange Commission (the “SEC”). Registration with the SEC does not imply a certain level of skill or training. 
PFI of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom, or 
with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom. Prudential, 
PGIM, their respective logos and the Rock symbol are service marks of PFI and its related entities, registered in 
many jurisdictions worldwide. In the United Kingdom, information is issued by PGIM Fund Management Limited 

http://www.pgim.com/
https://www.investor.prudential.com/overview/default.aspx
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with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Fund Management 
Limited is authorized and regulated by the Financial Conduct Authority (“FCA”) of the United Kingdom (Firm 
Reference Number 181389). These materials are issued by PGIM Fund Management Limited to persons who are 
professional clients as defined under the rules of the FCA. In the European Economic Area (“EEA”), information is 
issued by PGIM Luxembourg S.A. with registered office: 2, boulevard de la Foire, L1528 Luxembourg. PGIM 
Luxembourg S.A. is authorized and regulated by the Commission de Surveillance du Sector Financier in 
Luxembourg (registration number A00001218) and operating on the basis of a European passport. In certain EEA 
countries, this information, where permitted, may be presented by either PGIM Fund Management Limited or 
PGIM Limited in reliance of provisions, exemptions, or licenses available to either PGIM Fund Management Limited 
or PGIM Limited under temporary permission arrangements following the exit of the United Kingdom from the 
European Union. PGIM Limited and PGIM Fund Management Limited have their registered offices at: Grand 
Buildings, 1-3 Strand, Trafalgar Square, London WC2N 5HR. PGIM Limited is authorized and regulated by the 
Financial Conduct Authority (“FCA”) of the United Kingdom (Firm Reference Number: 193418). PGIM Fund 
Management Limited is authorized and regulated by the Financial Conduct Authority (“FCA”) of the United 
Kingdom (Firm Reference Number: 181389). These materials are issued by PGIM Luxembourg S.A., PGIM Limited 
or PGIM Fund Management Limited to persons who are professional clients as defined in the relevant local 
implementation of Directive 2014/65/EU (MiFID II) and/or to persons who are professional clients as defined 
under the rules of the FCA. PGIM operates in various jurisdictions worldwide and distributes materials and/or 
products to qualified professional investors through its registered subsidiaries and affiliates including, but not 
limited to: PGIM Real Estate (Japan) Ltd. in Japan; PGIM (Hong Kong) Limited in Hong Kong; PGIM (Singapore) Pte. 
Ltd. in Singapore; PGIM (Australia) Pty Ltd in Australia; PGIM Luxembourg S.A., and PGIM Real Estate Germany AG 
in Germany. For more information, please visit pgim.com. 
 
The brand “PGIM” (and the formerly used brand “PGIM Real Estate”) encompass both (1) a real estate fund 
advisory business headquartered in Newark, New Jersey, which operates as a business unit of PGIM, Inc., an SEC-
registered investment adviser organized as a New Jersey corporation, formerly under the name “PGIM Real 
Estate,” and (2) a commercial real estate debt origination and asset management platform which operates through 
a separate, affiliated legal entity known as PGIM Real Estate Finance, LLC (“PGIM REF”), a Delaware limited liability 
company. Several officers of PGIM REF are also associated with PGIM, Inc., and, from time to time, may provide 
services to PGIM in their capacities as officers of PGIM that are separate and distinct from the services they 
provide as officers of PGIM REF.  


