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PGIM Real Estate expands agriculture
financing platform to Australia

SYDNEY, 18 March 2024 — PGIM Real Estate has expanded its agriculture
financing platform into Australia, a market key to its global growth strategy.

The asset manager is one of the largest agriculture investors in the world, and
Australia marks the first expansion of its agriculture lending business beyond North
America'.

PGIM Real Estate will provide fixed rate, long-term financing solutions to Australian
farm operators and agribusinesses through an exclusive partnership with specialist
agricultural debt provider Foundation Agri Finance. It closed its first transaction at
the end of last year, providing a loan to a diversified horticultural business.

Australia is a robust agriculture-producing nation with the value of agricultural
production forecast to rise by 6% to AU$85 billion in 2024-252. The market for
financing farming operations is dominated by Australian banks that typically provide
short-term, floating rate loans. PGIM Real Estate sees an opportunity to provide an
alternative with 10-to-15-year long-term, fixed rate financing solutions.

Rachelle Schlesinger, head of agriculture finance, PGIM Real Estate, commented:
“We have big ambitions for the Australian market as we grow our agricultural
financing platform’s international presence. We aim to offer competitive financing
solutions to leading farmers and agribusiness across Australia and grow our
Australian loan book to over AUS$1 billion over the next five years.

“We chose to expand into the Australian market because we see significant demand
from borrowers for the kinds of long-term, predictable financing solutions that we
have built our reputation on in the US. Importantly, our operational infrastructure is
already in place given our existing commercial real estate business in Australia.”

David Haydon, founder and executive director, Foundation Agri Finance, said,
“Lending to Australian agriculture businesses has become increasingly short-term and
less about the customer. We want to reverse this trend and offer long-term financing
solutions that are built around the needs and goals of each customer.”
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PGIM Real Estate has been active in agricultural lending for 120 years with a
business focused on the US. It is part of PGIM Real Estate’s agricultural investment
platform that has grown rapidly in the last 10 years, with AUM growing from

US$4 billion 10 years ago to US$10.8 billion today.

PGIM has established a strong presence in Australia since opening in 2011, with a
team of commercial real estate and private credit investment experts on the ground. It
has a track record of managing multibillion-dollar private alternatives mandates for
Australian investors, including Australian real estate equity and debt strategies via
PGIM Real Estate, and providing debt financing to domestic corporations through
PGIM Private Capital.

PGIM manages US$310 billion in private alternative strategies across real estate,
agriculture, private credit, and private equity. These strategies are managed by PGIM
Real Estate, PGIM Private Capital, and Montana Capital Partners.

ABOUT PGIM REAL ESTATE
With US$210 billion in gross assets under management and administration (US$134

billion net)’, PGIM Real Estate provides investors and borrowers access to a range of
real estate equity, real estate debt, agriculture, and impact solutions across the risk-
return spectrum.

PGIM Real Estate is a business of PGIM, the global asset management business of
Prudential Financial, Inc. (NYSE: PRU). PGIM Real Estate’s risk management
approach, execution capabilities and industry insights are backed by a 50-year legacy
of investing in commercial real estate, a 140-year history of real estate financing®, and
the local experience of professionals in 35 cities globally. Through its investment,
financing, asset management, and talent management approach, PGIM Real Estate
engages in practices that strive to ignite positive environmental and social impact,
while pursuing activities that seek to strengthen communities around the world. For
more information visit pgimrealestate.com.

ABOUT PGIM
PGIM, the global asset management business of Prudential Financial, Inc. (NYSE:

PRU), is a leading global investment manager with US$1.3 trillion in assets under
management as of 31 Dec. 2023. With offices in 18 countries, PGIM’s businesses
offer a range of investment solutions for retail and institutional investors around the
world across a broad range of asset classes, including public fixed income, private
fixed income, fundamental equity, quantitative equity, real estate, and alternatives.
For more information about PGIM, visit pgim.com.

Prudential Financial, Inc. (PFI) of the United States is not affiliated in any manner
with Prudential plc, incorporated in the United Kingdom, or with Prudential
Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom.
For more information please visit news.prudential.com.

! PGIM Real Estate was ranked 3rd in a listing of the ‘Top 25 Natural Capital Fund Managers’ by IPE Real
Assets in euros, based on AUM as of 30 Sept. 2023. The ranking was published in the January/February 2024


mailto:guy.nicholls@pgim.com
mailto:alvena.so@pgim.com
https://www.investor.prudential.com/home/default.aspx
https://www.pgim.com/real-estate/
https://www.pgim.com/
http://corporate.prudential.com/view/page/corp/31826
http://corporate.prudential.com/view/page/corp/31826
http://www.pgim.com/
http://news.prudential.com/

edition of the publication. Participation in the ranking is voluntary and no compensation is required to
participate in the ranking.

2 Source: Department of Agriculture, Fisheries and Forestry, Australian Government, February 2024.
3 As of 31 Dec. 2023, net AUM is US$134 billion and AUA is US$49 billion.
4 Includes legacy lending through PGIM’s parent company, PFL.

ABOUT FOUNDATION AGRI FINANCE

Foundation Agri Finance is a new private agricultural debt provider established by a
group of professionals with extensive experience in agricultural production and
finance. Headed by former Rabobank executive David Haydon and former MLC CIO
Natalie Meyenn, Foundation Agri Finance’s goal is to provide better ways to finance
the evolving needs of farmers and agribusinesses.

For Professional Investors only. All investments involve risk, including the possible loss of
capital.

© 2024 PGIM Real Estate is the real estate investment management business of PGIM, the principal asset management business
of Prudential Financial, Inc. (“PFI”), a company incorporated and with its principal place of business in the United States. PGIM
is a trading name of PGIM, Inc. and its global subsidiaries. PGIM, Inc. is an investment adviser registered with the US Securities
and Exchange Commission (the “SEC”). Registration with the SEC does not imply a certain level of skill or training. PFI of the
United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential
Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom. Prudential, PGIM, their respective logos
and the Rock symbol are service marks of PFI and its related entities, registered in many jurisdictions worldwide. In the United
Kingdom, information is issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square,
London, WC2N SHR. PGIM Limited is authorised and regulated by the Financial Conduct Authority (“FCA”) of the United
Kingdom (Firm Reference Number 193418). In the European Economic Area (“EEA”), information is issued by PGIM
Luxembourg S.A. with registered office: 2, Boulevard de la Foire, L-1528 Luxembourg. PGIM Luxembourg S.A. is authorised
and regulated by the Commission de Surveillance du Secteur Financier (the “CSSF”) in Luxembourg (registration number
A00001218) and operating on the basis of a European passport. These materials are issued by PGIM Limited and/or PGIM
Luxembourg S.A. to persons who are professional clients as defined under the rules of the FCA and/or to persons who are
professional clients as defined in the relevant local implementation of Directive 2014/65/EU (MiFID II). PGIM operates in
various jurisdictions worldwide and distributes materials and/or products to qualified professional investors through its registered
affiliates including, but not limited to: PGIM Real Estate (Japan) Ltd. in Japan; PGIM (Hong Kong) Limited in Hong Kong;
PGIM (Singapore) Pte. Ltd. in Singapore; PGIM (Australia) Pty Ltd. in Australia; PGIM Luxembourg S.A.; and PGIM Real
Estate Germany AG in Germany. For more information, please visit pgimrealestate.com.
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