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PGIM Real Estate launches RealAssetX to drive
innovation in real asset industry

e Research partnerships with leading universities across the UK, US and Asia-
Pacific*

¢ Investment partnership established with global real asset technology manager,
Taronga Ventures

LONDON, 10 Oct. 2023 — PGIM Real Estate, the US$210 billion real estate investment
manager, has launched RealAssetX, an innovation lab to research, develop and invest in
technology that aims to accelerate advancements in the real asset industry.

Underpinned by data from PGIM Real Estate and third-party data sources, RealAssetX will
partner with leading universities around the world — working in the fields of sustainable tech,
artificial intelligence (Al) and deep tech — to research and develop new technologies that can
be incubated and eventually adopted by owners, operators and managers of real assets.

Raimondo Amabile, co-CEO and Global Chief Investment Officer at PGIM Real Estate,
comments: “The profound impact that the fast-moving technology wave is having on the real
asset industry means that investment managers’ success will be defined by their ability to be
tech-enhanced through every stage of the investment lifecycle. By partnering with leading
universities and technology companies, RealAssetX is building an ecosystem to develop new
technologies that don’t exist today — leveraging forward-thinking research and development to
drive transformation within PGIM Real Estate and the broader real asset industry.”

The ecosystem of RealAssetX comprises of three interconnected pillars:

o Data Intelligence: Building unique datasets and advanced analytics that combine
unstructured third-party data with data accumulated by PGIM Real Estate over 50
years through the firm’s investment activities.

e Research & Development: RealAssetX is partnering with leading universities and
technology companies globally to drive projects through from conception to
incubation, funding and/or launch. This includes establishing an accelerator program
for early-stage technology companies with research-led intellectual properties.
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= |n the UK, RealAssetX is partnering with UCL (University College London) to
launch the UCL Centre for Sustainability and RealTech Innovation, focusing on
research projects in sustainability, Al, and innovation in real assets.

= |n the US, a partnership with the University of Chicago Data Science Institute will
focus on big data analysis and Al for predictive analytics to improve investment
decisions and portfolio construction processes.

= |n Asia-Pacific, a partnership with the National University of Singapore explores
research data and Al for predictive analytics, whilst a second partnership in the
region with University of New South Wales focuses on deep tech and
sustainability..

¢ Investments: Developing strategic partnerships with venture capital firms to invest
and deliver modern technologies for the industry. RealAssetX will partner with
Taronga Ventures, a leading global real asset technology manager, to enable third-
party capital to invest in early and later stage technology companies.

Cathy Marcus, co-CEO and Global Chief Operation Officer at PGIM Real Estate,
continues: “We strongly believe that better technology can improve efficiency and create
better investment performance. Through RealAssetX, we are leveraging the depth and
breadth of PGIM Real Estate’s 53 years of data and research, alongside the insights and
expertise of leading academics and venture partners, to identify and implement new
technology that can improve business operations, augment asset management strategies at
our properties and enhance investment decision-making on behalf of our clients.”

Over time, RealAssetX will form new strategic partnerships globally as its work develops
across all three pillars.

NOTES TO EDITORS

e Real asset industry is defined as real estate, renewable and digital infrastructure —
RealAssetX sees these three as increasingly converging asset classes.

e Artificial intelligence is forecast to generate more than US$15 trillion for the global
economy (source: PwC, March 2023) with real assets able to seize a proportional
opportunity.

ABOUT PGIM REAL ESTATE
With $210 billion in gross assets under management and administration ($133 billion),! PGIM

Real Estate provides investors and borrowers access to a range of real estate equity, real
estate debt, agriculture, and impact solutions across the risk-return spectrum.

PGIM Real Estate is a business of PGIM, the global asset management business of
Prudential Financial, Inc. (NYSE: PRU). PGIM Real Estate’s risk management approach,
execution capabilities and industry insights are backed by a 50-year legacy of investing in
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commercial real estate, a 140-year history of real estate financing,? and the local experience
of professionals in 35 cities globally. Through its investment, financing, asset management,
and talent management approach, PGIM Real Estate engages in practices that strive to ignite
positive environmental and social impact, while pursuing activities that seek to strengthen
communities around the world. For more information visit pgimrealestate.com.

ABOUT PGIM

PGIM is the global asset management business of Prudential Financial, Inc. (NYSE: PRU), a
leading global investment manager with more than $1.2 trillion in assets under management
as of June 30, 2023. With offices in 18 countries, PGIM’s businesses offer a range of
investment solutions for retail and institutional investors around the world across a broad
range of asset classes, including public fixed income, private fixed income, fundamental
equity, quantitative equity, real estate and alternatives. For more information about PGIM,
visit pgim.com.

Prudential Financial, Inc. (PFl) of the United States is not affiliated in any manner with
Prudential plc, incorporated in the United Kingdom, or with Prudential Assurance Company, a
subsidiary of M&G plc, incorporated in the United Kingdom. For more information please
visit news.prudential.com.

1 As of June 30, 2023, net AUM is $133B and AUA is $49B.
2 Includes legacy lending through PGIM’s parent company, PFI.

* RealAssetX university partners are each ranked in the Top 100 in Time Higher Education World University Rankings 2024
which includes 1,904 universities across 108 countries and regions. Time Higher Education bases the rankings on 18
performance indicators that measure an institution’s performance across five areas: teaching, research environment,
research quality, industry, and international outlook. No compensation is required to participate in the ranking.

For Professional Investors only. All investments involve risk, including the possible loss of
capital.

© 2023 PGIM Real Estate is the real estate investment management business of PGIM, the principal asset
management business of Prudential Financial, Inc. (“PFI”), a company incorporated and with its principal place of
business in the United States. PGIM is a trading name of PGIM, Inc. and its global subsidiaries. PGIM, Inc. is an
investment adviser registered with the U.S. Securities and Exchange Commission (the “SEC”). Registration with
the SEC does not imply a certain level of skill or training. PFI of the United States is not affiliated in any manner
with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary of
M&G plc, incorporated in the United Kingdom. Prudential, PGIM, their respective logos and the Rock symbol are
service marks of PFl and its related entities, registered in many jurisdictions worldwide. In the United Kingdom,
information is issued by PGIM Real Estate (UK) Limited with registered office: Grand Buildings, 1-

3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Real Estate (UK) Limited is authorized and regulated by
the Financial Conduct Authority (“FCA”) of the United Kingdom (Firm Reference Number 181389).

These materials are issued by PGIM Real Estate (UK) Limited to persons who are professional clients as defined
under the rules of the FCA. In the European Economic Area (“EEA”), information is issued by PGIM
Luxembourg S.A. with registered office: 2, boulevard de la Foire, L1528 Luxembourg. PGIM Luxembourg S.A. is
authorized and regulated by the Commission de Surveillance du Secteur Financier in Luxembourg (registration
number A00001218) and operating on the basis of a European passport. In certain EEA countries, this
information, where permitted, is presented by PGIM Limited in reliance of provisions, exemptions, or licenses
available to PGIM Limited under the temporary permission arrangements following the exit of the United
Kingdom from the European Union. PGIM Limited has its registered office: Grand Buildings, 1-3 Strand,
Trafalgar Square, London WC2N 5HR. PGIM Limited is authorized and regulated by the Financial Conduct
Authority (“FCA”) of the United Kingdom (Firm Reference Number: 193418). These materials are issued by
PGIM Luxembourg S.A. and/or PGIM Limited to persons who are professional clients as defined in the relevant


https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pgim.com%2Freal-estate%2F&data=05%7C01%7Csharan.kaur%40pgim.com%7C97e7a9438d914f1e1b1508dbaee42236%7Cd8fde2f5939242608a030ad01f4746e9%7C0%7C0%7C638296067110034962%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hTKkSgf8VNJ4cnYZvmhz5Ma4Ng38MQt1Ge5TleFfKIM%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pgim.com%2F&data=05%7C01%7Csharan.kaur%40pgim.com%7C97e7a9438d914f1e1b1508dbaee42236%7Cd8fde2f5939242608a030ad01f4746e9%7C0%7C0%7C638296067110034962%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Bz8gWMx%2FfiW3jrevWWyMlHVHshskBIAkzYPX%2FiT5WnQ%3D&reserved=0
http://corporate.prudential.com/view/page/corp/31826
https://nam10.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.pgim.com%2F&data=05%7C01%7Csharan.kaur%40pgim.com%7C97e7a9438d914f1e1b1508dbaee42236%7Cd8fde2f5939242608a030ad01f4746e9%7C0%7C0%7C638296067110191190%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=pfTgZyjD1Dt6%2BTKWDNaehFltgkQVELMEhv5os94GMws%3D&reserved=0
http://news.prudential.com/

local implementation of Directive 2014/65/EU (MiFID Il) and/or to persons who are professional clients as
defined under the rules of the FCA.PGIM operates in various jurisdictions worldwide and distributes materials
and/or products to qualified professional investors through its registered affiliates including, but not limited to:
PGIM Real Estate (Japan) Ltd. in Japan; PGIM (Hong Kong) Limited in Hong Kong; PGIM (Singapore) Pte. Ltd.
in Singapore; PGIM (Australia) Pty Ltd in Australia; PGIM Luxembourg S.A., and PGIM Real Estate Germany AG
in Germany. For more information, please visit pgimrealestate.com.
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